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Item 1.01 Entry into a Material Definitive Agreement.

On each of May 6 and May 8, 2020, Nxt-ID Inc. (the “Company”) and LogicMark, LLC, a wholly owned subsidiary of the Company (together with the
Company, the “Borrowers”), respectively, received loans (the “Loans”) from Bank of America, NA in the aggregate amount of $346,390.00, pursuant to the
Paycheck Protection Program (the “PPP”) under Division A, Title I of the Coronavirus Aid, Relief, and Economic Security Act, which was enacted on
March 27, 2020.

The Loans, which are in the form of PPP promissory notes and agreements, dated May 1, 2020 (the “Note Agreements”), mature on May 6 and May 8,
2022, respectively, and bear interest at a rate of 1.00% fixed per annum, payable monthly commencing on November 6 and November 8, 2020,
respectively. The Loans may be prepaid by the Borrowers at any time prior to maturity with no prepayment penalties. The Borrowers intend to use the
proceeds from the Loans for payroll, payroll taxes, and group healthcare benefits. Under the terms of the Note Agreements, certain amounts of the Loans
may be forgiven if they are used for qualifying expenses, as described in the Note Agreements.

The foregoing descriptions of the Loans and the Note Agreements do not purport to be complete and are qualified in their entirety by reference to the full
text of the Note Agreements attached to this Current Report on Form 8-K as Exhibit 10.1 and Exhibit 10.2, which are incorporated herein by reference.

Item 2.03 Creation of a Direct Financial Obligation or an Obligation Under an Off-Balance Sheet Arrangement of the Registrant.
The disclosure in Item 1.01, Exhibit 10.1, and Exhibit 10.2 of this Current Report on Form 8-K are incorporated herein by reference.
Item 9.01 Financial Statements and Exhibits.

Exhibit Number  Description

10.1 Paycheck Protection Program Promissory Note and Agreement, dated May 1, 2020, by and between Bank of America, NA and
LogicMark, LI.C
10.2 Paycheck Protection Program Promissory Note and Agreement, dated May 1, 2020, by and between Bank of America, NA and Nxt-ID,

Inc.




SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

Date: May 12, 2020 Nxt-ID, Inc.

By:  /s/ Vincent S. Miceli
Name: Vincent S. Miceli
Title:  Chief Executive Officer




Exhibit 10.1

BANK OF AMERICA %7

Promissory Note

Date Loan Amount Interest Rate after Deferment Period Deferment Period
hay 01, 2020 F301,390,00 1.00% fixad per anmim & romiths

This Promissory MNote ("Mote') sets forth and confirms the terms and conditions of & term loan to LogieMark LLC (whether one or more than one,
“Bomower™) from Bank of Amenca, MA, a naticnal banking association having an address of PO, Bowx 15220, Wilmington, DE 19886- 5220 (together
with its agants, affiliates, suecessors and assigns, the “Bank™ for the Loan Ameount and at the Interest Rate stated above (the “Loan™, The Loan is
made pursuant to the Paycheck Protection Program under the Coronavirus Aid, Relief, and Economic Secunty Act (the “CARES Act™). The funding
of the Lean 15 conditicned upon approval of Bomrower's application for the Lean and Bank’s recerving confirmation from the SBA that Bank may
proceed with the Loan. The date on which the funding of the Loan takes place is referred to as the “Funding Date™. If the Funding Date is later than
the date of this Nele, the Deferment Period commenees on the Funding Date and ends six months from the Funding Date, Afler sixly (607 days from
the date the Loan is fandad, but not more than ninety (90) days from the date the Loan s funded Borrower shall apply to Bank for loan forgivensss. 1f
the SBA confirms fill and complete forgiveness of the unpaid balance of the Loan, and reimburses Bank for the total outstanding balance, principal
and interest, Bomower™s obligations under the Loan will be desmed fully satisfied and paid in fill. If the SBA does not confinm forgiveness of the
Loan, or only partly confirms forgiveness of the Loan, or Borrower fails to apply for loan forgiveness, Borrower will be obligated to repay to the Bank
the total outstanding balance remaning due wndar the Loan, ineluding principal and interest (the “Loan Balance™), and in sueh caze, Bank will establish
the terms for repayment of the Loan Balance in a separate lettar to be provided to Borrower, which latter will sat forth the Loan Balance, the amonnt
of each monthly pavment, the interest rate (not in excess of a fixed rate of ong per cent {1.00%) per annum), the term of the Loan, and the maturity date
of two (2] years from the funding date of the Loan. Mo principal or interest payments will be due prior fo the end of the Deferment Penod. Bormower
promises, covenants and agrazs with Bank to repay the Loan in aceordance with the terms for repaviment as sat forth in that Tstter (the “Reapayment
Latter™), Fayments greater than the monthly payment or additional pavments may be made at any time wilthow a prepayvment penalty but shall not
relieve Borrowar of its oldigations to pay the next succeeding monthly paviment.

In consideration of tha Loan reeeived by Borrower from Bank, Bormowsar agraes as follows:

. DEPOSIT ACCOUNT/USE OF LOAN PROCEEDS: Borrowsar is requirad to maintain a deposit account with Bank of America, N.A. (the
“Deposit Account™) untl the Loan is either forgiven in full or the Lean is fully paid by Borrower, Borrower acknowledges and agrees that the
procesds of the Loan shall be deposited by Bank mto the Deposit Accourt, The Loan proceeds are to not be wed by Bomrower for any illegal
purpose and Borrower represents to the Bank that it will derive material benefit, directly and indirectly, from the making of the Loan.

2. DIRECT DEBIT. If the Loan is not forgiven and a Loan Balance renming, Bomrower agrees that on the due date of any amount due as set forth in
the Repayment Letter. Bank will debit the ammount due from the Deposit Aceount established by Bormower in connection with this Loan. Should there
be insufficient finds in the Deposit Account to pay all such sums when due, the full amount of such deficiency be shall be immediately due and
payable by Bomower,

3. INTEREST RATE: Bank shall charge interest on the unpaid principal balance of the Loan at the interest rate set forth above under “Inferest Rate™
from the date the Loan was fimded until the Loanis paid in full.

4. REPRESEMTATIONS, WARRANTIES AND COVEMNANTS. (1) Borrower represents and warrants to Bank, and covenants and agrees with
BEank, that: iy Borrower has read the statements included in the Application, including the Statements Required by Law and Executive Orders,
and Borrower understands them. (11 Borrower was and remains eligible to receive a loan undar the miles in effzct at the ime Borrower submitted
to Bank its Pavcheck Protection Program Application Form (the “Application™) that have been issued by the 5B.A implementing the Pavcheck
Protection Program under Division A, Title | of the CARES Act (the “Paveheck Protection Frogram Rule™). (in) Bomwower (a) 15 an indepandent
contractor, eligible self-emploved individual. or 2ole proprietor or (b) employs no more than the greater of 500 emplovess or, if applicable, the
size standard in mumber of employees established by the SBA in 13 CF.R. 121.20] for Borrower™s industry. (iv) Borrower will comply whensver
applicable, with the ¢ivil nights and other limitations in the Application. (v} All proceeds of the Loan will be used only for business-related purposes
as specified in the Application and consistent with the Paycheck Protection Program Rule.  (vi) To the extent fzasible, Borrower will purchase
only American-made equipment and products. (vit) Borrowar (s not engaged in any activity that i3 illegal wnder faderal, state or local law, {viii)
Borrower certifies that any loan received by Borrower under Section 7{bi(2) of the Small Business Act between Jamary 31, 2020 and Apnl 3,
2020 that will remain outstanding after funding of this Loan was for a purpese other than paying payroll costs and other allewable vses loans under
tha Paycheck Protection Program Rule, (ix) Borrower was in operation on February 15, 2020 and had employees for whom Borrower paid salaries
and payroll taxes or paid independent contractors (as reported on Formis) 1099-MISC). () The current economis uncertainty makes the raguest
fior the Loan necassary to support the ongoing operations of Borrower, (xi) All proceeds of the Loan will be usad to retain workers and maintain
payroll or make mortgage interest payments, lease payments, and utility payments, as speeified under the Payeheck Protection Program Rule and
Bomrower acknowledges that if the funds are knowingly used for imauthonized purposes, the federal government may hold Bomower andfor
Borrower™s anthorizad representative lagally liable, such as for charges of fraud. (i) Borrower has provided Bank true, correet and complets
information demonstrating that Borrowsr had empdoyvees for whom Borrower paid salaries and payroll taxes on or around February |5, 2020, {(xii)
Borrower has provided to Bank all documentation available to Borrower on a reasonable basis verifying the dollar amounts of average monthly
pavroll costs for the calendar year 2019, which documentation shall include, as applicable, copies of payroll processor records, payroll tax filings
andior Form 1099-MISC, (xiv) Borrower will promptly provide to Bank () any addinonal documentation that Bank recuests in order to verify
pavroll costs and (b documentation verifving the numbar of fill-time equivalent amplovess on payroll as well as the dollar ameunts of payroll
costs, coversd mortgage interest payments, covered rent paymeants, and covered utilities for the eight week period following the Loan. (xv)
Bomower acknowledges that (a) loan forgivensss will be provided by the SBA for the sum of documented pavroll costs, coverad mortgage interest
pavments, coverad renl payments, and coverad ulilities, and not more than 25% of the Forgivable Amoeunt may be for non-payroll costs (xvi)
During the perod beginning on Febroany 13, 2020 and ending on Decamber 31, 2020, Borrower has not and will net receive any other loan nnder
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the Pavcheck Protection Program. (xvil) Bormower certifies that the information provided in the Application and the information that Borrower
provided in all supporting documents and forms is troe and acewrate in all material respects. Bortowsar acknowledges that knowingly making a
false staternent to obtain a gnaranteed loan from SBA is punishable under the law, including under 18 USC 1001 and 3571 by imprisonment of
it i than Gve years anddor 4 Gne ofup 1o 250,000, undar 13 USC 645 by imprasenment of not mora than twe years and'or & fine of not mors
than $3,000; and, if submitted to a Fedarally insured instimtion, under 18 USC 1014 by imprisonment of not more than thirty vears and‘or a fine
of not more than $1, 000,000, (avitl) Boeerower understands, acknowledzes and agrees that Bank can share any tax infoemation receivad from
Borrower or amy Owner with S8 A's authonzed representatives, including authorized representatives of the SBA Office of Inspector General, for
the purpose of compliance with SBA Loan Program Regquirements and all SBA reviews, Gaxd Meither Bomrower nor any Owner, 15 presently
suspended, debarred, proposad for debarment, declared ineligible, voluntanly exeluded from participation in this transaction by any Federal
department or aganey, or presently involved i any bankmptey. (%) Maither Botrowar, nor any Owmer, nor any biasiness ownead or controlled ey
amy of them, ever obtained a direct or puaranteed loan from SBA or any other Federal agency that iz currently delinguent or has defaulted in the
last 7 vears and caused a loss fo the government, {xxa) Meither Borrower, nor any Owner, 15 an owner of any other business ar has common
management with any ofher business, except as diselosed to the Bank in connection with the Bosrower™s Application. {xxai) Borrower did not
receive an SEA Eeonomie ngury Dhsaster Loan Tetween January 31, 2020 and Apel 3, 2020, except as disclosed to the Bank in connection with
the Borrower™s Application. (xxiai) Neither Borrower (if an individual), nor any individual owning 20% or more of the equity of Borrower (zach,
an “Crwner’”), 1s subject to an indictment, criminal information, armaignment, or other means by which formal eniminal charges are brought in any
Jurisdiction, or presantly mearceratad, on probation or parele, (xav) Meither Borrower (5 an individual), noe any Owner, has withun the Jast 5
wvears been corvicted; pleaded guilty; pleaded nole contendere; been placed on pretmal diversion; or been placed onany form of parale or probation
(inclnding probation batore judgment) for any felony. (oo The United States is the principal place of residence tor all employess of Borrowar
included in Bomower®s payroll cal culation included in the Application. (o) The Borrower comectly indicated on its Application whether it is
a franchise that 1s listed in the SBA"s franchise directory, (xvii) If Borrower 15 elaimmng an exermption from all SEA affiliaton ndes applicalla
to Faycheck Protection Program loan eligibility under the religious exemption to the affiliation rules, Borrower has made a reasonable, good faith
determination that it gqualifies for such religions exemption under 13 CFER, 12110300100, which provides that “[t]he relatonship of a faith-
based crganization to another orsanization iz not considered an affiliation with the other erpanization. .. if the relationship 12 bazed on a religions
teaching or belief or otherwise constitutes a part of the exercise ol religion,™ (2) Al all times during the term the of the Loan, Bomower represents
and warrants to the Bank, that (i) if Borrower is anything other than a natural persen, itis duly formed and exdsting under the laws of the state or
other junisdiction where organizad, (i) fhis Note, and any instrament or agrésment requarad under this Note, are within Borrower's powers, have
been duly authorized, and do not conflict with any of its orpanizational papers; (i) the information included in the Beneficial Cwmership
Cerification most recently provided to the Bank, if applicable, 15 true and comect in all respects; and (v} in each state in which Borrower does
business, it is properhy licensed, in good standing, and, where required, in compliance with fictiious name (e.g. trade name or d'tva) statutes.  IF
THE FUNDING DATE 1S AFTER THE DATE OF THIS NOTE, BORROWER AGREES THAT BORROWER SHALL BE DEEMED TO HAVE REPEATED AND
REISSTED, IMMEDIATELY PRIOR TO THE FUNDING 0N THE FUNDING DATE, THE REPRESENTATIONS, WARRANTIES, COVENANTS AND AGREEMENTS
SET FORTH ABOVE IN THIS PARAGRAFH

5 EVENTS OF DEFAULT: If the Loan is not forgiven and a Loan Balanoe remains, then from the date the Repaviment Letter is sent to Borrower
until the Loan Balance ds fully paid, the ocourrence and continuation of any of the following events shall constitute a defnilt heveunder: (i)
insolvency, bankruptey, dissolution, issuance of an attachment or garnishment against Borrower, (11} failure to make any pavment when due undsr
the Loan or any of all othar loans made by Bank to Borrower, and such failure continues for tan (10) days after it first became due; (1) failurs to
provide current financial information promptly upon request by Bank;, (iv) the making of any false or materially misleading statement on any
application or any financial statement for the Loan or for any or all other loans mads by Bank to Borroser; (v) Bank in good faith behieves the
prospect of pavment undar the Loan or any or all other leans made by Bank to Borrower i3 impaired; (vi) Borrewer under or in connesction with
the Loan or any or all other loans made by Bank to Borrower fails to timely and properly observe, keep or perform any  ferm,  covenant,
agreement, or condition therein; (vii} default shall be made with respeet to any other indebtedness for borrowed meney of Bormower,  if the
default is a falure to pay at matnty or 1§ the efTeet of soch dafault is to accelerate the matunty of such indebtadness for borrowad money or to
permit the holder or obligee theraof or other party thereto to canse any such indabtedness For borrowed money to becoms due prior to its stated
mabarity; (viii) the Bank in its sole discretion datermines in good faith that an event has ocourred that materially and adversely affects Borrower,
(1x) any change shall oceur in the ownership of the Bomower; (x) permanent cessation of Bomrower's business operations; (x1) Bemwower, if an
individual, dies, or becomes disabled, and such disability prevents the Borrower from continuing to operate its business; (i) Bank receives
natification or is otherwise made aware that Borrower, or any affiliate of Boreower, s listed as o appears on any lists of known or suspectad
terrorists or ferronst organizations providad to Bank by the 1.5, government under the USA Patriot Act of 2001 and (i) Borrower fals to
maintain the Deposit Account with the Bank.

6. REMEDIES: It the Loan 15 not forgiven and a Loan Balancs remams, then from the date the Repaviment Lettar is sent to Borrower, upon the
oecirrences of a default, all or any portion of the entire amount owing on the Loan, and any and all other loans mads Iy Bank 1o Borrower, shall,
at Bank’s option. become inunediately dus and payable without demand or notice. Upon a defudt, Bank may exercise any other right or remedy
available toit at law or inequity. All persons included in the term “Borrower™ are jointly and severally liable for repayvment, regardless of to whom
any advance of credit was mada. Borrowar shall pay any costs Bank may meur meluding without limitation reasonable attornzy’™s fees and cowrt
costs should the Loan andior amy and all other loans made by Bank to Borrower be relermed to an sttomey for collection to the extent permmitted
under applicable state law, EACH PERSON INCLUDED IN THE TERM BOREOWER WAIVES ALL SURETYSHIP AND OTHER SIMILAR
DEFEMSES TOTHE FULL EXTENT PERMITTED BY APPLICABLE LAW.

T CREDIT IMVESTIGATION; If the Loan 1s not forgiven and a Loan Balance remains, then from the date the Repavment Letter 15 sent to Borrower
until the Loan Balance is fully paid, Borrower authoriges Bank and any of its affiliates af any time to make whatever credit investigation Bank
deems 15 proper to evaluate Borrowser’s eredit, financial standing and emplovment and Borrower authorizes Bank to exchange Borrower’s eredit
experience with credit bureaus and other ereditors Bank reasonably believes are doing business with Bomwower, Bormower also agrees to finmish
Bank with anv financial statements Bank mav request at any time and in such detail as Bank may require.

B. MOTICES: Borrower™s request for Loan foagiveness, and the documentation that must accompany that request, shall be submitted to Bank by
transmitting the communication to the electronic address, website, or other electronic transmission portal provided by Bank to Borrower.
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Otherwisz, all notices required wnder this Mote shall be personally delivered or sent by first class mail, postage prepaid. or by overmizht courler,
to the addresses on the signature page of this Note, or sent by facsimile to the fax number{s) listed on the signatiurs page. or to sueh other addresses
as the Bank and the Bomower may specify from time to ime in writing {any such notice a *“Written Motice™).  Written Motices shall be effective
{ipiCmailed, upon the earlier of recaipl or five (5) days after depositin the ULS, mail, first class, postage prepaid, (il telacopiad, when transmitiad,
or (ui) if hand-daliverad, by courer or otherwise (including telegram, lettergram or mailgram), when delivered. In lieu of a Written Notice,
fiotices and'or cotmmumications from the Bank to the Borrowar may, to the extent permitted by law, be delivered electronically (i) by transmitting
the communication to the electronic address providad by the Bormower or to such other electronic address as the Borrower may specifi from time
lo time i wnling, or (i) by posting the commumication on a website and sending the Borrower a notice to the Borrower's postal address or
electronic address telling the Borrower that the communication has been posted, its location, and providing instructions on how to view it (ay
such notice, an “Electromie Motiee™),  Elzetronie Motices shall be effective when presented to the Borrower, or 1a sent to the Borrower’s ¢lzetronic

adidress or is posted to the Bank’s website. To retain a copy for your records, please download and print or save a copy to your deviee,

9, CHOICE OF LAW, JURISDICTION, VENUE. (1) Atall times that Bank 15 the holder of this Mote, except to the extent that any law of the
United States may apply, this Motz shall be governad and interpreted according to the intaenal laws of the st of Borrower™s principal placs of
Insiness (the “Goverming Law Stale™), withoul regard (o any choiee of law, rules or prineiples to the contrary, Howewver, the charging and
calculating of interest on the obligations under this Mote shall be governed by, eenstruad and enforeed in accordance with the laws of the state of
Morth Caroling and applicable federal law. Mothing in this paragraph shall be constroed to hmit or otherwise affect any nghts or remedies of
Bank under federal law, Borrower and Bank agree and consant 1o be sulect to the personal jirisdiction of any state or federal eourt loeated in the
Goverming Law State so that tral shall only be conducted by a court in that state. {2 Notwithstanding the foregeing, when SBA 1s the holder, this
Motz will be interpreted and enforced undar federal law, including SBA regulations. Lender or SBA may use state or local procedures for filing
papers, recording documents, giving notice, foreclosing liens, and other purpeses. By using such procedures, SBA does not walve any federal
iy [rom state or loeal control, penalty, lax, or labilily, As o this Note, Borrower may not claim or assert against SBA any local or stale
law to deny any obligation, defeat any claim of SBA. or preernpt federal law.

10 MISCELLANEOUS. The Loan may be sold or assigned by Bank without notice to Borrower. Bomower may not assign the Loan or its nghis
hereunder to anyone without Bank's prior wiitten consent. Ifany provision of this Note 15 contrary to applicable law or 1s fsund nnenforeeable,
siich provision shall be severed from this Mote without invalidating the other provisions thereof Bank mav delay enforcing any of its ights under
this Mote without losing ther, and ne falure or delay on the part of Bank in exercising any vight, power or prvilege hereunder shall operate as a
waiver thereof] nor shall any single or partial exercise of any right, power or privilege hereunder preclude any other or future exarcise thereof or
the exereise of any other nght, power or privilege. Bank, by its acceptance hereof, and the making of the Loan and Bormower understand and agree
that this Mote constitutes the complete understanding between them. This MNote shall be binding upon Borrower, and its successors and assigns,
and inure to the benclit of Bank and its successors and assigns,

11. BORROWING AUTHORIZED. The signer for Bormower represents, covenants and warrants to Bank that he or she 1s cerfified to bormow for the
Barrower and is signing this Mote as the duly authorized sole proprietor, owner, sole shareholder, officer. member, managing member, partner,
trustee, poncipal, agent or representative of Bormower, and further acknowledges and confinms to Bank that by said signatore he or she has read
and undarstands all of the terms and provigions contained in this Note and agress and consents to ba bound by thern, This Note and any instnoment
or agreement required herein, are within the Bomower's poweers, have been duly authorized, and do not conflict with any of its creanizational
papers. The individuals signing this Agreament on behalf of each Borrowear are authorized to sign sueh documents on behalf of such entities. For
purpeses of this MNote onlv, the Bank may relv upon and accept the authority of only one signer on behalf of the Borrower, and for this Mote, this
resolution supersedes and replacas any prior and existing contrary resalution provided Iy Borower to Bank.

12. ELECTRONIC COMMIUNICATIONS AND SIGNATURES. This Mote and any document, amendment, approval, consent, information, notice,
certificate, request, statement, disclosure or authorization related to this MNote {each a “Communication™), including Communications required to
be i writing, may, il agresd by the Bank, be i the form of an Electromie Fecord and may be exeented wsing Electrome Signatures, mmcluding,
without limitation, faesdmile andior .pdf.  The Borrower agrees that any Electronic Signature (including, without limitation, facsimile or pdf) on
or associated with any Commuri cation shall be valid and binding on the Borrower to the sams extent as a manual, onginal signature, and that any
Communication entered into by Electronic Signature, will constitute the lepal, valid and binding oblipation of the Borrower enforceable against
the Borronwer in accordance with the terms thereof to the same extent as ifa manuvally executed onginal signature was delivered to the Bank.  Any
Communication may be axecuted i as many countarparts as nacassary of convanient, meluding both paper and electronic connterparts, but all
such connterparts are ong and the same Comronrmeation,  For the avoidance of doubt, the anthonzation under this paragraph may include, without
limitation, use or acceplance by the Bank of a manually signed paper Communication which has besn converted into electronie form {such as
spanned into POF format), or an electronically signed Communication comerted into another format, for tfransmission, delivery and/or retenfion.
The Bank may, at its optior, eraats one or mora copies of any Commmrmcation in the form of an imaged Electronic Record (“Electrome Copy™),
which shall be deemed created in the ordinary conrse of the Bank's business, and destroy the original paper document,  All Communications in
the foem of an Electronie Record, including an Electronic Copy, shall be considered an original foo all jurposes, and shall have the same legal
effect, validity and enforceability asa paper record.  MNotwithstanding amvthing contained herein to the contrary, the Bank is under no obligation
tor acoept an Electrome Signature in any form or inany formal inless exprassly agreed to by the Bank pursuant to procedures approved by i,
provided, firther, without limiting the foregoing, (a) to the extent the Bank has agreed to accept such Electronic Signature, the Bank shall be
entifled to rely on any such Electronic Signature without further verification and (b} upon the request of the Bank any Electionic Signature shall
be promptly followsd by a manually executed, onginal counterpart. For purpeses hereof, “Electronic Record™ and “Electronic Signature™ shall
have the meanings assigned to them, respectively, by 15 USC §7000, as il may be amended from Gme to ime.

13 CONVERSION TO PAFER ORIGINAL.  Af the Bank™s discretion the authoritative electronie copy of fhis Mote {"Authoritative Copy™ may
be convertzd to paper and marked as the onginal by the Bank (the "Paper Onginal"). Unless and until the Bank creates a Paper Onginal, the
Aunthoritative Copy of this Agreement: (1) shall at all times reside in a document management system desigmated by the Bank for the storage of
authoritative coples of electronie records, and (2) is held in the ordimary course of business. In the event the Authoritative Copy is converted to a
Paper Original, the parties herato acknowledge and agree that: (1) the electronic signing of this Agreement also constites issuanes and delivery
of the Paper Qriginal. (2] the electronie signature{s) associated with this Agreament, when affixed to the Paper Original, constibutes legally valid
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and binding signatures on the Paper Onzinal, and (3% the Bormower’s obligations will be evidenced by the Paper Original after such conversion.

14 BORROWER ATTESTATION. Borrower attests and certifies to Bank: that it has not provided false or misleading information or statements to
the Bank in its application for the Loan, and that the certificalions, représantations, wartanties, and covenants mada to the Bank in this Note and
elsewhere relating to the Lean are true, acewate, and comreet. Borrower firther attests and certifies to Bank that it is has read. understands, and
acknowledees that the Loan is being made undar the CARES Act, and any wse of the proceeds of the Loan other than as permittad by the CARES
Act. or any falsz or misleading information or statements provided to the Bank in its application for the Loan or in this Mote may subject the
Bomrower Lo erimmnal and civil Hability under apphicable state and Federal laws and regulations, ineloding bt not limited to, the False Claims Act,
31 U.5.C. Section 3729, et. seq. Bomower further acknowledges and understands that this Note is not valid and effective until and wiless
Borrower’s application for the Loan is approved and Bank's recaiving confirmation from the SBA that Bank may procaad with the Loan.

IN WITNESS WHEREOQF, I, the authenzed representative of the Botrower, hereto have causad this Promissory MNote to be duly executad as of
the date set forth below,

BORROWER: LogichMark LLC

Signature of Authorized Representative of Borrower

Vineent Mieeli

Print Name

Authorized Representative

Title

STREET ADDRESS: 10106 Blugrass Parlowvay
CITY/STATE/ZIP CODE: Louisville, KY, 40299




Exhibit 10.2

BANK OF AMERICA %7

Promissory Note

Date Loan Amount Interest Rate after Deferment Period Deferment Period
hay 01, 2020 $45.000.00 1.00% fixad per anmum 6 momths

This Fromissory Mote (“Mote™) sets forth and confirms the terms and condiions of a temm loan to WXT-ID Ine (whether one or more than one,
“Bomower™) from Bank of Amenca, MA, 2 naticnal banlang asscciation having an address of PO, Box 15220, Wilmington, DE 19886-5220 (together
with its agenis, affiliates, successors and assigms, the “Bank™) for the Loan Amount and at the Interest Rate stated above (the “Loan™), The Loan is
made pursuant to the Paycheck Protection Program under the Coronavirus Aid, Relief, and Economic Sseunty Act (the “CARES Act™). The funding
of the Lean is conditicned upon approval of Bomrower's application for the Lean and Bank’s receiving confirmation from the SBA that Bank may
proceed with the Loan. The date on which the funding of the Loan takes placs 1s referred to as the “Funding Date™. If the Funding Drate 15 later than
the dater of this Maote, the Deferment Period commeness on the Funding Date aned ends six months Gom the Funding Date, ANer sixly (607 days fom
the date the Loan is fundad, but not mere than ninsty (90) days from the date the Loan s funded Borrower shall apply to Bank for loan forgivensss. 1f
the SBA confirms full and complete forgiveness of the unpaid balance of the Loan, and reimburses Bank for the total cutstanding balance, principal
and interest, Bomrower™s obligations under the Loan will be desmed fully satisfied and paid in fill. If the SBA does not confirm forgiveness of the
Lan, or only partly confirms forgiveness of the Loan, or Borrower fails to apply for lean forgiveness, Borower will be obligated to repay to the Bank
the total outstanding balance remaining due wnder the Loan, including principal and interest (the “Loan Balance™), and in such caze, Bank will establish
the terms for repayment of the Loan Balanee in & separate lefter to be provided to Borrower, which latter will set forth the Loan Balanee, the amourd
of each monthly payment, the interest rate (not in excess of a fixed rate of onz per cent {1.00%) per annum), the term of the Loan, and the maturity date
of twa (2] years from the funding date of the Loan. Mo paneipal or interest payments will be due prior to the end of the Deferment Penod. Borrower
promises, covenants and agraes with Bank to repay the Loan in accordance with the terms for repayment as sat forth in that letter (the “Fapayment
Latter™), Payments greater than the monthly payment or sddiional pavments may be made at any tirme wilhod a prepayment penalty but shall not
relieve Borrower of its obligations to pay the next succeeding monthly paviment.

In eonsideration of tha Loan received by Borrower from Bank, Bormowsr agraes as follows:

. DEPOSIT ACCOUNT/USE OF LOAN PROCEEDS: Borrower is required to madntain a deposat account with Bank of America, N.A. (the
“Deposit Account™) until the Loan 1s either forgiven in full or the Loan is fully paid by Borrower, Borrower acknowledges and agrees that the
proceeds of the Loan shall be deposited by Bank mée the Depost Account, The Loan proceeds are 1o nol be wsed by Bomower for any illegal
purpose and Borrower represents to the Bank that it will derive material benefit, directly and indirectly, from the making of the Loan.

2. DIRECT DEBIT. If the Loan 15 not forgiven and a Loan Balance remains, Bomower agrees that on the due date of any amount doe as set forth in

the Repayment Letter, Bank will debit the amount due from the Deposit Aceount established by Borrower in connecticn with this Loan, Should there
be insufficient funds in the Deposit Account to pay all such sums when due. the full amount of such deficiency be shall be mmediately due and
payatde by Borrower,

3. INTEREST RATE: Bank shall charge interest on the unpard principal balance of the Loan at the interest rate set forth above under “Inferest Rate™
from the date the Loan was fimded until the Loanis paid in full.

4. REFRESENTATIONSE, WAREANTIES AND COVENANTS. (1) Borrower represents and warrants to Bank, and covenants and agrees with
Bank. that: (1 Borrower has read the statements included in the Application, including the Statements Remqured by Law and Executive Orders,
and Borrower understands them. (1) Borrower was and remains eligible to receive a loan undear the miles in effact at the time Borrower submitted
to Bank its Paveheck Protection Program Application Form (the “Application™) that have been 1ssued by the SBA implementing the Pavcheck
Protection Program under Dhivision A, Title [ of the CARES Act (the “Paveheck Protection Program Rule™). (i) Borrower (a) 15 an mdepandant
contractor, eligible self-emploved individual. or sele propretor or (b) employs no more than the greater of 500 emplovess or, 1if applicable, the
siza standard in number of employess established by the SBA in 13 CF.R. 121.201 for Borrower’s industry. (iv) Borrower will comply whanaver
applicable, with the civil nghts and other imitations inthe Application. (v} All proceeds of the Loan will be used only for business-related purposes
as spacified i the Application and consistant with the Paycheck Protection Program Rule.  (vi) To the extent feasible, Borrower will purchase
only American-made equipment and products. (vil) Borrower is not engaged in any activity that is illegal under faderal. state or local law. {viii)
Borrower certifies that any loan received by Borrower under Saction T((2) of the Small Business Act betwean Janary 31, 2020 and Apnl 3,
2020 that will remain outstanding after funding of this L oan was for a purpese other than paying payroll costs and other allewable vses loans under
ke Payeheck Prolection Program Rule, {ix) Borrower was in operation on February 15, 2020 and had employees for whom Borrower paid salaries
and payroll taxes or paid independant contractors (as reported on Formig) 1099-MISC). () The current economic uncertainty makes the request
for the Loan necassary to support the ongoimg operations of Borrowear, (xi) All proceeds of the Loan wall be used to ratamn workers and marmtain
pavroll or make mortgage interest payments, lzase payments, and utility payments, as specified under the Payeheck Protection Program Rule and
Bomower acknowledges that if the funds are knowingly used for imauthonzed purposes, the federal government may hold Bomower andfor
Borrower™s anthorized representative lagally liable, such as for charges of fraud. (i) Borrower has provided Bank true, correct and complete
information demonstrating that Borrowsar had employvess for whom Borrower paid salanes and payroll taxes on or around Febrary 15, 2020, (i)
Borrowsar has provided to Bank all decwmentation available to Borrower on a reasonabls basis verifving the dellar amounts of average monthly
pavroll costs for the calendar year 201%, which documentation shall include, as applicable, copies of payroll processor records, payroll tax filings
and'or Form 1090-MISC, (xiv) Borrower will prommgly provide to Bank (a) any additional documentation that Bank requests in order to verify
pavroll costs and (b documentation verifiing the number of full-ime equivalent emplovees on pavroll as well as the dollar amounts of payroll
costs, coverad mortgage interest pavinents, covered rent paymants, and coverad wtilities for the eight week period following the Loan. (2v)
Bomrower acknowledges that (a) loan foreivensss will be provided by the SBA for the sum of documented pavroll costs, covered mortgage interest
pavments, coverad renl pavments, and coverad ulilites, and not more than 25% of the Forgvable Amount may be for non-payroll costs (xvi)
Dring the peniod beginning on Februany 135, 2020 and ending on December 31, 2020, Borrower has not and will not receive any other loan under
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the Pavcheck Protection Program. (xvil) Bommower certifies that the information provided in the Application and the information that Borrower
provided in all supporting documents and forms is troe and accurate in all material respects. Borrower acknowledges that knowingly making a
false statement to obfain a guarantesd loan from SBA is punishable under the law, including under 18 USC 1001 and 3571 by imprisonment of
nol e than five years anddor a fing of up 103250000, under 15 USC 643 by impriserment of notmaore than two years and‘or 2 fine of not more
than $3,000; and, if submitted to a Fadarally insured instiation, under 18 USC 1014 by imprisonment of not mores than thirty vears and'or a fine
of not more than $1,000,000. (xviti) Borrower understands, acknowledges and agrees that Bank can share any tax information received from
Borrower or amy Owner with SBA's authonzed representatives, including authorized representatives of the SBA Office of Inspector General, for
the purpose of compliance with SBA Loan Program Regquirements and all 5BA reviews, (xx) Meither Bomrower nor any Owner, is presently
suspended, debarred, proposad for debarment, declared ineligible, voluntanly exeluded from participation i this transaction by any Federal
department or agency, or presently involved in any bankruptey, (xx) Maither Botrowsar, nor any Owmer, nor any business owned or controllad by
amy of them, ever obtained a direct or guarantesd loan from SBA or any other Federal agency that 1= ourrently delinguent or has defaulted in the
last 7 vears and caused 8 loss fo the government, {xxa) Meither Borrower, nor any Owner, 15 an owner of any other business or has common
management with any ofher business, except as diselosed to the Bank in connection with the Bornower™s Application. {xxi) Borrower did not
receive an SBA Econommic Ingury Disaster Loan between January 31, 2020 and Agil 3, 2020, except as disclosed Lo the Bank in ¢onmeelion with
the Borrower™s Application. (xxiai) Neither Borrower (1f an individual), nor any individual owning 20% or more of the equity of Borrower (zach,
an “Cremer’™), 15 subject to an indictment, erniminal information, armagnment, or other means by which formal eriminal charges are bronght in any
Jurisdiction, or presently incarcerated, on probation or parele, (oav) Meither Borrower (i an individoal), noe any Owner, has within the Jast 5
wvears been corvicted; pleaded guilty, pleaded nole contendere; been placed on pretnal diversion, or been placed onany form of parale or probation
{including probation bafore judgment) for any felony. (oo The United States is the principal place of residence for all emplovess of Borrower
included in Bommower®s payvroll calculation included in the Application. (o) The Borrower correctly indicated on its Apphication whether i1f 15
o franchise that is lisled in the SBA s franchise directory, (oovii) If Borrower 15 elaimming an exermplion from all SBA affilistion rules applicalla
to Paycheck Protection Program loan eligihility under the religious exemption to the affiliation rules, Borrower has mads a reasonable, good faith
determination that it gqualifies for such religions exemption under 13 CFR. 12110313100, which provides that “[t]he relationship of a faith-
based organization to another orsamzation 18 not considerad an affiliation with the other orpanization. . if the relationship 15 based on a religions
teaching or belief or otherwise constitutes a part of the exercise ol religion,™ (2) AL all times during the term the of the Loan, Borrower represents
and warrants to the Bank, that {1} 1f Borrower 15 anything other than a natural persen, it 1s duly formed and exasting under the laws of the state or
other junsdiction where organized, (i) fhis Note, and any instrament or agresment requared under this Note, are within Boimowsr's powers, have
been duly authorized, and do not conflict with any of its orpanizational papers; (i) the information included in the Beneficial Cramership
Certification most recently provided to the Bank, if applicable, 15 true and comect in all respects; and (v) in each state in which Borrower does
business, it is properhy licensed, in good standing, and, where required, in compliance with fictiions name (e g trade name or d'b/a) statutes.  IF
THE FUNDING DATE 13 AFTER THE DATE OF THIS NOTE, BORROWER AGREES THAT BORROWER SHALL BE DEEMED TO HAVE REPEATED AND
REISSTED, IMMEDIATELY PRIOR TO THE FUNDING 0N THE FUNDING DATE, THE REPRESINTATIONS, WARRANTIES, COVENANTS AND AGREEMENTS
SET FORTH ABOVE [N THIS PARAGRAFH

5. EVENTS OF DEFAULT: If the Loan 15 not forgiven and a Loan Balance remains, then from the date the Repayment Letter is sent to Borrower
until the Loan Balance is filly paid, the occurrence and continuation of any of the following events shall constitute a defindt hereunder: (i)
msolvency, bankruptey, dissolution. 1ssuance of an attachment or garmishment against Borrower; (1) fatlure fo make any pavment when dus andsr
the Loan or any of all othar loans made by Bank to Borrower, and such failure continues for ten (10) days after it first became due; (i) failure to
provide current financial information promptly upon request by Bank; (iv) the making of amy false or matenally misleading statement on any
application or any financial statemeant for the Loan or for any or all other loans made by Bank to Borrower, (v) Bank in good farth bahieves the
prospect of payment undear the Loan or any or all other loans made by Bank to Borrower 18 impaired; (v1) Borrewer under or in connection with
the Loarn or any of all other loans made by Bank to Borrowear fails to timely and proparly observe, keap or parform any term,  covenant,
agreement, or condition therein; (vi1} default shall be made with respect to any other indehtedness for borrowed money of Bormower,  if the
default is a falure to pay at matunty o 1§ the efTeet of such default 15 to accelerate the matunty of such indebtadness for borowad money o to
permit the holder of obligee thereof or other party thereto to cause any such indebtedness for borrowed money to become due prier to its stated
matarity; (viiid the Bank in its sole diseretion datermines in good faath that an event has ocourrad that materially and adversaly affeets Borrowar,
(ix) any change shall oceur in the ownership of the Bomower;, (x) permanent cessation of Bomrower's business operations; () Bomrower, if an
meividual, dies, or becomes disabled, and such disabality prevents the Borrower from continuing to operate 1ts busingss;, (i) Bank receives
notification of is otherwise made aware that Borrower, or any affiliate of Borrower, is listed as or appears on any lsts of knowmn of suspeetad
terrorists or ferronst organizations providad to Bank by the TS, government undar the USA Patriot Act of 2001 and (an) Borrower fals to
maintain the Deposit Account with the Bank:.

6. REMEDIES: If the Loan i not forgiven and a Loan Balancs remains, then from the date the Repayviment Lettar is sent to Borrower, upon the
oocirrence of a default, all or any portion of the entire amount owing on the Loan, and any and all other loans mads by Bank to Borrower, shall,
at Bank’s option, become imtnadiataly dus and payable withont demand or notice. Tpon a defalt, Bank may exercise any other right or ramedy
available toit at law or inequty. All persons included in the term “Bommower™ are jointly and severally liable for repayment, regardless of to whom
any advance of credit was made, Borrowar shall pay any costs Bank may meur meluding without limitation reasonable attornay”™s fees and court
costs should the Loan andior any and all other loans made by Bank to Borrower be refermed to an attomey for collection to the extent permitted
undar applicable state law. EACH PERSON INCLUDED IN THE TERM BORROWER WAIVES ALL SURETYSHIP AND OTHER SIMILAR
DEFEMSES TOTHE FULL EXTENT PERMITTED BY AFPLICABLE LAW.

T CREDIT INVESTIGATION: If the Loan is not forgiven and a Loan Balance remains, then from the date the Repavment Letter is sent to Borrower
until the Loan Balanee is fully patd, Borrower authorizes Bank and any of 1ts affibates at any time to make whatever cradit investigation Bank
deems iz proper to evaluate Borrowsr's eredit, financial standing and emplovment and Borrower authorizes Bank to exchange Borrower’s credit
experience with credit burcaus and other creditors Bank reasonably believes are doing business with Bomower, Bormower also agrees fo fumish
Bank with any financial statements Bank may request at any time and in such detail as Bank may require.

B. NOTICES: Borrower’s request for Loan forgivensss, and the documentation that must aceompany that request, shall be submitted to Bank tey
transmitting the communication to the electromc address, wehsite, or other electronic transmission portal provided by Bank to Borrower.
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Otherwise, all notices required under this Note shall be personally delivered or sent by first class mail, postage prepatd. or by overmight courier,
to the addresses on the signatre page of this Note, or sent by facsimile to the fax number(s) listed on the signatiure page. or to sueh other addresses
as the Bank and the Bomrower mav specify from time to ime in writing {any such notice a “Written Notice™).  Written Motices shall be effective
{iiCmailed, npon the earlier of recaipt or five (5) days after depositin the U8, mail, first class, postage prepaid, (i} il telecopied, when transmitied,
or (1i) if hand-dzliverad, by couner or ofheraiss (including telegram, lettergram or mailgram), when delivered. In lieu of a Written Notics,
fotices and/or comumications from the Bank to the Borrower may, to the extent permitted by law, be delivered electronically (i) by transtmtting
the communication to the electronic address provided by the Borrower or to such other electronic address as the Borrower mav specifv from time
Lo tme in wiling, or (i} by posting the commumication on 8 websile and sending the Borrower a notice 1o the Bormower's postal address or
clectronic address telling the Borrower that the communication has bean posted, its location, and providing instructions on how to view it (any
such notice, an “Electrotic Motiee™),  Elzetronic Motices shall ba effective when presentad to the Borrower, or is sent to the Borrower’s ¢leetronic

adkdress or is posted 1o the Bank’s website, To retain a copy for vour records, please download and print or save a copy to your deviee.

9, CHOICE OF LAW, JURISDICTION, VENUE. (1) Atall imes that Bank is the holder of this Mote, except to the extent that anv law of the
United States may apply, this Mots shall be governad and interpreted according to the intarmal laws of tha state of Borrower™s principal placs of
husiness (the “Governing Law Stale™), withoul regard (o any choiee of law, rules or principles to the contrary, However, the charging and
calculating of intzrest on the obligations nnder this Mote shall be governad by, eenstruad and enforesd in accordance with the laws of the state of
Morth Caroling and applicable federal law. Mothing in this paragraph shall be construed to limit or otherwise affect any rights or remedies of
Bank under federal law, Bormowsr and Bank agree and consent to be sulject to the personal jurisdiction of any state or federal court located in the
Goverming Law State so that tmal shall only be conducted by a court in that state. (2 Notwithstanding the foregoing, when SB A is the holder, this
Motz will be interpreted and enforced undzr federal law, including SBA regulations. Lender or SBA may use state or local procedures for filing
papers, recording documents, giving notice, foreclosing liens, and other purpeses. By using such procedures, SBA does not walve any federal
ity from state or local control, penalty, tax, or lability, As fo this Mote, Borrower may not claim or assert against SBA any local or stale
law fo deny any obligation, defeat any clam of SBA, or preempt federal law,

10. MISCELLANEIS. The Loan may bz sold or assigned by Bank without notice to Borrower. Borrower mav not assizn the Loan or its nghts
hereunder to anyone without Bank's prior written consent. I any provision of this Mote is contrary to applicable law or is fmmd nnenforeeable,
siich provision shall be severed from this Mote without invalidating the other provisions thereof Bank mav delay enforcing any of its nghts under
this Mote without losing therm, and ne Gilure or delay on the part of Bank in exercising any right, power or privilege hereunder shall operate as a
walver thereof; nor shall any single or partial exercise of any nght, power or privilege hereunder preclude any other or future exarcise tharsof or
the exercize of any other nght, power or privilege. Bank, by its acceptance hereof, and the making of the Loanand Borrower understand and agree
that this Mote constitutes the complete understanding between them. This Mote shall be binding upon Borrower, and its successors and assigns,
and inure 1o the benelit of Bank and its suceessors and assigns,

11. BORROWING AUTHORIZED. The signer for Borrower represents, eovenants and warrants to Bank that he or she is cerfified to borrow for the
Borrower and is signing this MNote as the duly anthorized sole proprietor, owner, sole shareholder, officer. member, managing member, partner,
trustee, principal, agent or representative of Borrower, and further acknowledges and confinms to Bank that by said signature he or she has read
and understands all of the terms and provisions contained in this Note and agress and consents to be hound by them. This Note and any instnument
or agreement required herein, are within the Bomrower's poweers, have been duly authorized, and do not conflict with any of its creanizational
papers. The individuals signing this Agresment on behalf of each Borrower are authorized to sign such documents on behalt of such entities. For
purposes of this Note only, the Bank may relv upon and accept the authority of only one signer on behalf of the Borrower, and for this Mote, this
resolution supersedes and replaces any prior and exsting contrary resolution provided by Borower to Bank.

=

ELECTRONIC COMMUNICATIONS AND SIGNATURES. This Note and any document, amendiment, appeoval, consent, information, notics,

certificate, request, statement, disclosure or authorization related to this Note {gach a “Communication™), including Communications required to
be in writing, may, il agresd by the Bank, be i the form of an Electromie Record and may be execuled wsing Electrome Signatures, including,
without limitation, facsimile andor pdf.  The Borrower agrees that any Flectronic Signature (including, without Limitation, facsimile or pdf) on
or assaciated with any Commumnication shall b valid and binding on the Borrowar to the sames extent as a manual, onginal signature, and that any
Communication entered into by Electronic Signature, will constitute the legal, valid and bindine obligation of the Borrower enforceable agamst
the Borrower in accordanee with the terms thereof to the same extent as 10a manually executed ongnal signature was delivered to the Bank.  Any
Communication may be executed in as many counterparts as necassary or convenient, including both paper and electromic counterparts, but all
such connterparts are one and the same Comromrmeation,  For the avaidanee of dould, the anthonzation under this paragraph may inclide, withount
limitation, use or acceptance by the Bank of a manually signed paper Communication which has been converted into electronie form {such as
sganned into POF format), or an electronically signed Communication comverted into another format, for transmission, delivery and/or retention.
The Bank may, atits option, eraate one or more copies of any Commmnication in the foom of an imaged Electronic Record (“Electronic Copy™),
which shall be deemed created in the ordinary conrse of the Banks business, and destroy the original paper document,  All Commumcations in
the form of an Electronic Record, including an Electronic Copy, shall be comsidered an original for all purposes, and shall have the saime legal
effect, validity and enforceability asa paper record.  MNotwathstanding amthing cortainad herein to the contrary, the Bank 1s under no obligation
ter aceept an Electrome Signature in any fomm or in any formal inless expressly agreed (o by the Bank pursuant 1o proceduras approved by at;
provided, further, without limiting the foregoing, (a) to the extent the Bank has agreed to aceept such Electronic Signature, the Bank shall he
entitled to rely on any such Electronie Signature without further verification and (b} upon the request of the Bank any Electronic Signature shall
be promptly followed by a mamally executed, onginal counterpart.  For purposes hereof, “Electronic Recond™ and “Electronic Signature™ shall
have the meanings assigned fo them, respechively, by 15 LISC §7000, a5 1l may be amended from Gme fo tme,

13.CONVERSION T PAPER ORIGINAL. At the Bank’s discretion the anthomtative elaetronie copy of this Mote (" Authoritative Copy™) may
be convertad to paper and marked as the onginal by the Bank (the "Faper Oniginal"). Unless and until the Bank creates a Paper Onginal, the
Aunthoritative Copy of this Agreement: (1) shall at all times reside in a document management system desigmated by the Bank for the storage of
authoritative copies of electronic records, and (2) is held in the ordimary course of business. In the event the Authoritative Copy is converted to a
Paper Original, the parties herato acknowledge and agree that: (1 the electronic signing of this Agreement also constitites issuanes and delivery
of the Paper Original. (2) the electronic signaturels) associated with this Agresment, when affixed to the Paper Original, constinntes legally valid
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and binding signatures on the Paper Oniginal, and (3} the Borrower's obligations will be evidenced by the Paper Original after such conversion.

14 BORROWER ATTESTATION, Borrower attests and esrtifies to Bank: that 1t kas not provided false or rmsleading information or statements to
the Bank in its application for the Loan, and that the certificalions, representations, wartanties, and covenanis mada to the Bank in this Note and
elsewhere relating to the Lean are true, acewate, and correet. Borrower firther attests and certifies to Bank that it is has read. understands, and
acknowladzes that the Loan is being made under the CARES Act, and any use of the proceeds of the Loan other than as parmitted by the CARES
Act. or any falss or misleading information or statements provided to the Bank in its application for the Loan or in this Note mav subject the
Bomrower Lo eriminal and civil liability under applicable state and Gederal laws and regulations, ineluding bl not limited to, the False Claims Act,
31 UI.5.C. Section 3729, et. seq. Bomower further acknowledges and understands that this Note is not valid and =ffective until and wiless
Borrower’s application for the Loan is approved and Bank’s recaiving confirmation from the SRA that Bank may proceed with the Loan.

TN WITNESS WHEREOF, 1, the anthonized representative of the Borrower, hereto have caused this Promissory Note to be duly executed as of
the date sat Forth balow,

BORROWER: NXT-ID Inc

Signature of Authorized Representative of Borrower

Vincent Micell

Print Name

Authorized Representative

Title

STREET ADDRESS: 288 Christian 5t Ste 2
CITY/STATE/ZIP CODE: Oxford, CT, 06478-1038




